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Disclaimer

¢ This document has been prepared by China Communications Construction Company Limited ("CCCC*

or the “the Company”) solely for use at the 2020 interim results announcement presentation. Copying or
redistribution of this document to any person is strictly prohibited. The distribution of this document in
other jurisdictions may be restricted by laws where it locates, and persons into whose possession it
comes informing themselves about, and observing, any such restrictions. The information contained in
this document has not been independently verified and for illustration purpose only. No representation
or warranty express or implied is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of such information or opinions contained herein. The purpose
of this document is not for complete or fully analysis made to the financial or trading position or
prospect, and any person who in possession of this document shall be aware that no reliance should be
placed on the content contained herein. The information and opinions contained in this document are
subject to change without notice. This presentation document is not intended to constitute an offer to, or
a solicitation for offer to, sell, purchase, or subscribe the securities of the Company. The Company or
any of their respective affiliates, advisors or representatives shall not have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or
otherwise arising in connection with this document

This document may contain forward-looking statements that reflect risks and uncertainties. These
forward-looking statements are generally expressed in forward-looking expressions, such as
expectations, estimation, planning, projections, goals, the possibilities, probabilities or so on to reflect
the actions that the Company expect to or may take in future or the results from these actions. You
should not have excess reliance on these forward-looking statements, which are based on our own
information and other source of information that we consider reliable. Our actual results may differ from
these forward-looking statements which may lead to the price fluctuation of our H shares
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Financial Summary*

ey 1

RMB million 1H 2019
(except per share data) : 1H 2020 : Restated

(Unaudited) (Unaudited)

1 Due to the adjustment of shareholding, the results of CCCC Tianhe were consolidated into the consolidated financial statements of the Company in June
2020, and included under other businesses segment. Meanwhile, the Company has made the adjustments to the data for the same period of last year, to
show a year-on-year analysis.

EBITDA is calculated by adding back depreciation and amortisation to the operating profit.
In calculating the amount of basic earnings per share for the first half of 2020, the 9,024,000 H shares repurchased in the first half of the year have been
excluded, and the interests/dividends with an aggregate amount of approximately RMB1,050 million shall be excluded from profits.
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New Contracts and Backlog by Business Segments

New Contracts Backlog

Growth rate = 7.3% Growth rate = 12.9%

2,259,504
800,000 533,094 2,500,000 2,001,886
496,975 10,293
2,000,000 11’4 017
600,000 a5 ()
— 1,500,000
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2 2
= 400,000 é
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z @ 1,000,000 2,050,029
- Z 1,810,347
478,051
200,000 440,729
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B Infrastructure Construction Infrastructure Design B Dredging Others
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New Contracts of Infrastructure Construction Business

New Contracts of Infrastructure

Construction Business (1H 2020)

Port
Construction
Overseas
. 4.6%
Construction

24.1% Road & Bridge

Construction
24.6%

~

Railway
Construction
0.2%
Municipal &
Environmental
46.5%
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r————— |
| RMB %of | RMB  %of RMB
il | milli - Growth
| million total million total million
| |
Domestic
Constructionl 362,955 75'90/‘1 334,987 76.0% 27,968 8.3%
Port | |
Construction | 22,032 4.6% 1215  2.8% 9,877 81.3%
] i
Road & Bridge
Construction | 117430 24'60/‘1 138,303  31.4% (20,873) (15.1%)
|
| -
Railway |
Construction : 1,164 0'20/‘1 2,879  0.6%  (1,715) (59.6%)
Municipal & |
Environmental | 222,329  46.5% 181,650 41.2% 40,679 22.4%
| i
Overseas
Construction | 119,096 24.1%I 105,742  24.0% 0354 8.8%
I |
Total | 478,051 100.00/1 440,729 100.0% 37,322 8.5%
|
Y — ]



Contribution by Business Segments - Revenue

Revenue (1H 2020) *

Dredging Others
6.3% 1.9%

Infrastructure
Design
5.4%

Infrastructure
Construction
86.4%

Note -

| IMP0IC
| E-n] z\)-y
| (Resizigel)
Business | RMB % of : RMB  %of RMB _ .
|million total ImiIIion total million
I
Infrastructure |
Construction I218,839 864%| 212,434 86.4% 6,405 3.0%
' |
Infrastructure |
Design |13,628 4%: 13,220 5.4% 408 3.1%
|
Dredging | 16,122 6.3% 15614  6.3% 508 3.3%
I :
| |
Others | 4,791 1.9% 4,745  1.9% 46  1.0%
| |
Total (before | o3 380 100.0%) 246,013 100.0% 7,367  3.0%

elimination) |

1  Allfigures are before elimination of inter-segment transactions and unallocated costs
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Contribution by Business Segments - Segment Result

Segment Result (1H 2020) *

Dredging Others

Infrastructure 3.9% 1.5%

Design
5.0%

nfrastructure
Construction
89.6%

Note -

I 1 ,
Ir| 2000
R L

. | RMB  %of | RMB %of RMB
Business - S - Growth
|million  total |million total million
I
Infrastructure
Construction | 11,980 89.6%! 13,473 86.1% (1,493) (11.1%)
Infrastructure | |
Design | 663 O%I 934 6.0% (271) (29.0%)
I I
Dredging | 522 3.9%| 692 4.4% (170) (24.6%)
| |
Others : 206 5%: 556 3.5% (350) (62.9%)

Total (before, 5 371 100.096| 15,655 100.0%

elimination)

(2,284) (14.6%)

1 Allfigures are before elimination of inter-segment transactions and unallocated costs
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Operating Cost Structure

Cost Breakdown (1H 2020) Cost Structure (1H 2020)

As % of operating costs? As % of sales

. 100%
Other expenses Raw materials and
18.3% consumables used
31.4% 80%
0,
Rentals 60%
2.5%
40%
Employee
benefits 20%
11.0%
0%
1H 2019 1H 2020
Subcontracting costs
36.8% B Raw materials and consumable used Subcontracting costs
I Employee benefits Rentals
B Others
Note .

1 Operating costs = cost of sales + selling and marketing expenses + administrative expenses
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Infrastructure Construction - Business Performance

Completed projects with RMB218,839 million of contract value

Key
Projects

New
Contracts
and
Backlog

PE3z
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(RMB million)

Comprehensive Development Project of
Yongning Area in Chengdu, Sichuan

800,000

600,000

400,000

200,000

0

New Contracts

Growth rate = 8.5%

—/-V

440,729

1H 2019

478,051

1H 2020

b BN A -
CNES TN

Hasyan Clean Coal-fired Power Plant Project

2,500,000
2,000,000
1,500,000

1,000,000

(RMB million)

500,000

0

in Dubai, UAE

Backlog
Growth rate = 13.2%

2,050,029

1,810,347

2019-12-31 2020-06-30
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Infrastructure Construction - Financial Performance

250,000
200,000
150,000
100,000
50,000
0

(RMB million)

25,000
20,000
15,000
10,000

5,000

(RMB million)
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Growth rate = 3.0%

I
218,839

212,434

1H 2019

1H 2020

Segment Resultl?

Growth rate = (11.1%)
6.3%
5.5%
13,473 11,980
1H 2019 1H 2020

Notes:
All figures are before elimination of inter-segment transactions and unallocated costs
Segment result = revenue — cost of sales — selling and marketing expenses — administrative expenses + other income/ (expenses), net

1
2

Segment result margin

8.0%
6.0%
4.0%
2.0%
0.0%

(RMB million)

Growth rate = 0.9%

40,000 11.2% 11.0% 12.0%
30,000 10.0%
, 23,787 24,005 8.0%
20,000 6.0%
4.0%
10,000
2.0%
0 0.0%

1H 2019 1H 2020
Gross profit margin

REMARKS

The revenue and gross profit slightly increased
mainly due to the increase from Mainland China
Projects.

Gross profit margin decreased to 11.0% primarily due
to the suspension of some domestic and overseas
projects and the impact of free passage of domestic
toll roads as a result of the epidemic, as well as the
estimated losses recognized for certain overseas
projects.



Infrastructure Design - Business Performance

Completed projects with RMB13,628 million of contract value

Key
Projects

PPP Project of Two Lakes One River for Sponge Pingtang Extra Large Bridge of Guizhou
City Pilot in Gui'an New Area, Guizhou Pingtang-Luodian Expressway
New Contracts Backlog
Growth rate = (17.8%) Growth rate = 0.9%
— - ’//'
New
Contracts 30,000 100,000 85,062 85,852
and 19,328 _ 80,000
Backlog [EHNEEaE 15,888 S 60,000
T E 40,000
5 10,000 0
S = 20,000
74 S5
1H 2019 1H 2020 2019-12-31 2020-06-30
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Infrastructure Design - Financial Performance

Growth rate = 3.1% Growth rate = (12.0%)
./' I
16,000 13,220 13,628 4,000 16.7% 20.0%
0,
= 12,000 3,000 . 14.2% 15.0%
T 8,000 = 2,000 ’ 10.0%
m £
~ x
0 = 0 0.0%
1H 2019 1H 2020 1H 2019 1H 2020

®— Gross profit margin

Segment Resultl?

Growth rate = (29.0%)
> ¢ The increase in revenue and decrease in gross

—

REMARKS

2,000 7.1% 8.0% profit margin was mainly due to the increased
1,500 . 4.9% 6.0% proportion of revenue (generated from
S 934 = comprehensive contracts which have lower
= 1000 663 4.0% profit margin.
= 0 0.0%

1H 2019 1H 2020

B Segment result margin

Notes:
1 Allfigures are before elimination of inter-segment transactions and unallocated costs

%J r% m@f@ 2 Segment result = revenue — cost of sales — selling and marketing expenses — administrative expenses + other income/ (expenses), net
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Dredging - Business Performance

Completed projects with RMB16,122 million of contract value

Key
Projects

Comprehensive Development Project of Daxi Environmental Improvement and

Nanhai Future City in Yancheng, Jiangsu Upgrading Project in Lishui, Zhejiang
Backlog

Growth rate = 19.3%

New Contracts

New 120,000 113,330
Contracts zg-ggg 100,000 95,017
and ' = 80,000
= 34,735 £ 80
Backlog JEHs 30,854 : 2 60,000
=2 30,000 £ 90
£ @ 40,000
& 20,000 s
Z 10,000 X 20,000
0 0
1H 2019 1H 2020 2019-12-31 2020-06-30
IS @
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Dredging - Financial Performance

Growth rate = 19.1%
/

Growth rate = 3.3%

/
20,000 15,614 16,122

~ 15,000
S
E 10,000
2 5000
z

0

1H 2019 1H 2020

Segment Resultt?

Growth rate = (24.6%)

1,500
4.4%

= 1,000 .29
or . 32%
= 522
>
o
~ 0

1H 2019 1H 2020

—=— Segment result margin

Notes:

6.0%

4.0%

2.0%

0.0%

(RMB million)

4,000
3,000
2,000

1,000

12.7% 15.0%
11.0%
2,043 10.0%
1,715
5.0%
0.0%
1H 2019 1H 2020

—m— Gross profit margin

REMARKS

+ The increase in gross profit and gross profit margin was
primarily attributable to the decreased proportion of lower
gross profit margin business.

1 Allfigures are before elimination of inter-segment transactions and unallocated costs
_J N\ ED@QE 2 Segment result = revenue — cost of sales — selling and marketing expenses — administrative expenses + other income/ (expenses), net
R r_
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Capital Expenditure

¢ Mainly used in investments
Infrastructure in BOT projects, purchases
Construction of self-use property,

Business machinery, equipment and
vessels

|nfr[a)setsriucr;ture ¢ Mainly used in the purchase
519 of equipment
Business

¢ Mainly used in the purchase
Dredging of new dredgers and
Business upgrade of existing
dredgers

¢ Mainly used in purchase of
self-use property

Note:
1 Capital expenditure is implemented by means of both cash purchase and lease
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25,000

20,000

15,000

10,000

(RMB million)

5,000

Capital expenditure

Growth rate = 9.§0/£

20,790 22,825

517

| 08 o |
853
- A76 o |
1H 2019 1H 2020
B Infrastructure Construction M BOT Investment

Infrastructure Design Il Dredging

Others
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Summary Income Statement Data

Growth rate = 1.5%

300,000
200,000

100,000

(RMB million)

Operating Profit

30,000

20,000

10,000

(RMB million)
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Growth rate = 2.5%

239,461 245,410

1H 2019 1H 2020

Growth rate = (13.9%)

-

6.6%
5.5%
15,726 13,543
1H 2019 1H 2020

—— Operating profit margin

8.0%
6.0%
4.0%
2.0%

0.0%

50,000
40,000
30,000
20,000
10,000

(RMB million)

20,000

15,000

10,000

5,000

(RMB million)

—l
>

11.7%
=

11.6%

28,100

1H 2019

u
28,511

1H 2020

—m— Gross profit margin

Profit attributable to Owners of

the parent

Growth rate = (37.2%)

n

3.7%
8,781 2.:2%
5,517
1H 2019 1H 2020

—=— Net profit margin

15.0%

10.0%

5.0%

0.0%

5.0%
4.0%
3.0%
2.0%
1.0%
0.0%
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Summary Balance Sheet Data

RMB Million .r As at 2020-6-30 | As at 2019-12-31 Change
Non-current assets i 652,859 : 594,045 9.9%
Property, plant and equipment | 60,828 | 60,400 0.7%
Intangible assets | 236,802 | 219,227 8.0%
Equity instruments glesi_gnated at fair value through | 24238 25 018 (3.1%)
other comprehensive income | ' | ’
Investments in joint ventures and associates 57,318 | 51,398 11.5%
Trade and other receivables : 210,595 | 178,037 18.3%
Current assets | 579,697 | 529,369 9.5%
Inventories | 70,173 | 62,613 12.1%
Trade and other receivables | 244,296 | 223,768 9.2%
Contract Assets | 132,748 | 116,236 14.2%
Cash and cash equivalents 120,873 | 118,908 1.7%
Total Asset : 1,232,556 | 1,123,414 9.7%
Non-current liabilities | 350,624 | 298,665 17.4%
Borrowings | 314,935 : 265,048 18.8%
Current liabilities | 574,698 | 528,339 8.8%
Trade and other payables | 369,809 | 362,901 1.9%
Borrowings | 120,952 | 76,379 58.4%
Total liabilities | 925,322 | 827,004 11.9%
Total equity | 307,234 | 296,410 3.7%
1

! As at 2020-6-30 | As at 2019-12-31 Change
Total Liabilities / Total Assets ' 751% | 73.6% 1.5%
Net debt / Total Capitalt ! 50.6% | 42 .9% 7.7%

|

PEXziE
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Notes:
INet debt is total borrowings less cash and cash equivalents. Total capital is total equity plus net debt.

1
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Summary Balance Sheet Data

Total Liabilities/Total Assets Total Liabilities/Net Assets

o 73.5% o 301.2%
. 0
o 300% 279.0%
40% 200%
20% 100%
0% 0%
2019-12-31 2020-06-30 2019-12-31 2020-06-30
Total Debt/Total Capitalizationt Net Debt/Total Capital?
80% 0 60% 50.6%
60% 53.5% 58.7% 42.9%
40%
40%
20% 20%
0% 0%
2019-12-31 2020-06-30 2019-12-31 2020-06-30
Notes:

1 Total capitalization is total equity plus total borrowings
2. Net debt is total borrowings less cash and cash equivalents. Total capital is total equity plus net debt.
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Summary Cash Flow Statement Data

Cash Flow from Investing Activities

Cash Flow from Operating Activities

-10,000
-20,000

-30,000

(RMB million)

-40,000

-50,000

Cash Flow from Financing Activities

100,000
80,000
60,000

40,000

(RMB million)

20,000

0
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(40,304)
1H 2019

44,169

1H 2019

(40,565)
1H 2020

84,520

1H 2020

0
-10,000
§ -20,000
E 30,000

2 (29,014)

X 40,000

150,000 (42,226)

1H 2019 1H 2020

REMARKS

Net cash used in operating activities increased to
RMB40,565 million, as compared with RMB40,304
million from the corresponding period of 2019.

The increase of 45.5% in cash flow from investing
activities was primarily attributable to the increase in
expenditure from purchases of intangible assets and
long-term assets, and purchases of financial assets at
fair value through profit or loss.

Net cash generated from financing activities increased
to RMB84,520 million, primarily due to the increase in
proceeds from perpetual securities and proceeds from
bank and other borrowings.

18
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Thank You

Investor Relations Team

YU Jingjing, TAN Lu, ZHAO Yang, CONG Ning
Tel: +86-10-8201 6562
Fax: +86-10-8201 6524

Email: ir@ccccltd.cn



