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Disclaimer

¢ This document is prepared by China Communications Construction Co., Ltd. ("CCCC" or "the

Company") and is only for the 2023 interim results release, and is strictly prohibited to copy or forward
to any other person. The dissemination of this document within the jurisdiction of various countries may
be regulated by local law, and therefore anyone who will obtain this document should clearly
understand and comply with such regulations. Information contained in this document is not
independently verified. There is no express or implied statement or warranty of whether the information
or opinions contained in the document are fair, accurate, complete or correct. This document is not
intended to provide a complete or comprehensive analysis of the financial or trading status or prospects
of the Company, so anyone who will obtain this document should explicitly not rely entirely on the
contents of this document. The information and comments provided in this document are up to the date
of this presentation and are subject to future changes without notice. The document does not constitute
an offer or invitation to offer to sell, purchase or subscribe for the company's securities. Neither the
Company nor its affiliates, consultants or representatives will be liable for any loss (whether through
negligence or otherwise) resulting from the use or other aspects thereof of this document.

This presentation may contain forward-looking statements concerning risks and uncertainties. These
statements are usually expressed in forward-looking terms such as "believe," "expect," "expect,"
"estimate," "plan," "forecast," "target," "may," and "will" or may be expressed as the results of actions
that may or are expected to occur in the future. You should not rely excessively on such forward-
looking statements. These forward-looking statements are based on our own information and
information from other sources that we find reliable. Such forward-looking statements are related to
future events or future financial, business or other performance of the Company and are influenced by
a number of unclear factors that may cause material differences in actual results.
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Financial Summary

For the six months ended 30 June

e
I
RMB million I
| (Unaudited) (Unaudited)

I
I
I
____________________ .|._____________I_______________________________
I
I

364,450

Notes :
1 When calculating the amount of earnings per share for the six months ended June 30,2023, the interest on perpetual bonds is deducted from RMB 687 million.

%%maiﬂ
ﬂ r- CHINA COMMUNICATIONS CONSTRUCTION



New Contracts and Backlog by Business Segments

New Contracts Backlog

Growth rate = 10.6%

// 3,806,686
886,694
£01.900 3,388,325
1,200,000 ’ 4,000,000 4,663
- 3,600,000 6,465 191,437
,000, 204,832
3,200,000 148112
2,800,000
800,000
—_ 2,400,000
8 —_
= 600,000 S 2,000,000
o £
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3 2 1,600,000 3,028,916
400,000 <
705,107 il 1,200,000
800,000
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New Contracts of Infrastructure Construction Business

For the six months ended 30 June

______ 1

New Contracts of Infrastructure

Construction Business (1H 2023)!

RMB

I
I
%of | RMB

% of

RMB

I
I
I
I
| million  total | million  total  million CroWth
o I
Domestic 656,563 83.2%| 595,080 84.4% 61,483 10.3%
Construction |
Port L |
Ovel_'seas Construction ' |
Projects 5 6% Con;fl:tctionl 43,862 5.6%I 38,368  5.4% 5494 14.3%
c .
16.8% Road & Bridge | :
Construction i
26.1% Road & Bridge| 505865 26.195| 178,014 25.3% 26,952 15.1%
A% Construction | |
) i
Raiway | 45995 24% 17031  25% 1064 5.9%
Construction | |
\ Urban | |
. 0 0, 0,
Railway Consttrucuonl 387,840 49.1%| 359,867 51.0% 27,973 7.8%
Construction ee. ; |
2.4% Overseas | 135704 16.8% 110,027 15.6% 22,674 20.6%
Construction | |
Urban Construction | |
otc. 49.1% Total | 789,265 100.0%| 705107 100.0% 84,157 11.9%
|
L .

Note :

1 Allfigures are before elimination of inter-segment transactions and unallocated costs
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Contribution by Business Segments - Revenue

For the six months ended 30 June

.

I
RMB % of | RMB % of RMB

Revenue (1H 2023) 1

Business | .ion  total |million total million Growth
Dredging OZtIIG%;S | I
6.8% 2O% Infrastructure 357 820 85.8%) 323,881 84.9% 3941  1.2%
Construction |

Infrastructure I |
Design
Infrastructure | 16 509 4.8% 22020 5.8% -3511 -15.9%

4.8% Design | |
| i
Dredging |26,059 6.8% 26,268 6.9% -209 -0.8%
1 I
| I
Others | 9,870 2.6%| 8,966 2.4% 904 10.1%

I |
Total (before 355 560 100.0% 381,135 100.0% 1,125  0.3%
Infrastructure elimination) I

Construction |
85.8% S ——

Note :
1 Allfigures are before elimination of inter-segment transactions and unallocated costs
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Contribution by Business Segments - Segment Result

For the six months ended 30 June

r =1

| I H12022
Segment Result (1H 2023) * || IA12022

| RMB  %of | RMB %of RMB

Business | ilion total Imillion  total  million Growth
|
| 1
Dredging Infrastructure| 46547 g4.19%!| 17,566 84.4% -1,049 -6.0%
6.3% Construction | |
Others | |
2.49,
Infrastructure ’ Infrastructure, = 4 424 7.2%| 1697 82%  -273 -16.1%
Design Design : |
7.2% T |
Dredging: 1228 63% 1130 54% 98  87%
I i
Others | 478  24%| 419  2.0% 59 14.1%

| I

Total (before| 19,647 100_0%: 20,812 100.0% -1,165 -5.6%
|
I

Infrastructure  elimination) |
Construction ]
84.1%

Note :
1 Allfigures are before elimination of inter-segment transactions and unallocated costs
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Operating Cost Structure

For the six months ended 30 June

Cost Breakdown (1H 2023) Cost Structure (1H 2023)

As % of operating costs’ As % of sales
100% 92.6% 92.0%
Other exr;enses Raw materials 9.5%
10-9 /0 and 80% 7 U */a
consumables 7.6%

used

Rentals
1.8%
Employee
benefits
8.5%

46.1% 45.9%
40%
20%
0%
Subcontracting costs 1H2022 1H2023
48.6% I Raw materials and consumable used Subcontracting costs
I Employee benefits Rentals
M others

Note :
1 Operating costs = cost of sales + selling and marketing expenses + administrative expenses
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Infrastructure Construction - Business Performance

Completed projects with RMB 327,822 million of contract value

LG
Projects

Subsea Tunnel of Shenzhen-Zhongshan Bridge Serbia E763 Highway

New Contracts Backlog

Growth rate = 11.9%

. 4,000,000
New 1,200,000 3,028,916 3,374,071
Contracts Y= 205107 789,265 3,200,000
and 2 800,000 ’ T 2,400,000
S L
Backlog @ € 1,600,000
= 400,000 o
N Z 800,000
0 0
1H2022 1H2023 2022 1H2023

A o3P
% hEZR 8
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Infrastructure Construction - Financial Performance

Growth rate = 5.4%

400,000
’ 323,881 327,822
300000 40,000 31,669 33,380
= :
2 30,000
F 200,000 é 20,000
o =
S
925 100,000 o 10,000
0 4 0
1H2022 1H2023 1H2022 1H2023
1H2022 B 1H2023
Segment Result?:2
Growth rate = -6.0% REMARKS
— + Revenue growth was mainly due to the increased
— 40,000 5_.4% 5.0% 6.0% revenue contribution of overseas projects.
2 30.000 = + The increase of gross profit margin is mainly due to
g 4.0% the efficient methods on cost control and structural
@ 20.000 17,566 16,517 . . .
s “0 . 009 adjustment of domestic projects.
0 0.0%
1H2022 1H2023

#— Segment result margin

Notes:
1 All figures are before elimination of inter-segment transactions and unallocated costs
2  Segment result = revenue — cost of sales — selling and marketing expenses — administrative expenses — impairment losses on financial

_J%L EDIE]?E and contract assets+ other income/ (expenses), net
R r_
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Infrastructure Design - Business Performance

Completed projects with RMB 18,509 million of contract value

Key
Projects

Nanjing Jiangxinzhou Yangtze River Bridge Lekki Deep Sea Port in Nigeria

New Contracts Backlog
Growth rate = -8.5%
New £0.000 T 200,000 191,437
Contr:cts 160,000 148,112
an = 40,000 29 280 =

Backlog [E , 26,787 s 120,000
£ 20000 £ 80000
2 = 40,000
S 0 o

1H2022 1H2023 2022 1H2023

A P
% hEZR )
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Infrastructure Design - Financial Performance

25,000
20,000
15,000
10,000

5,000

(RMB million)

Segment Result?:2

Growth rate =-15.9%

\

22,020

18,509

1H2022

1H2023

Growth rate =-16.1%

T

6,000 7.7% 7.7%
[ C
= 4,000
2 1,697
T 2.000 ) 1,424
2 B
o 0
1H2022 1H2023
m— Segment result margin
Notes:
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8.0%
6.0%
4.0%
2.0%
0.0%

10,000
8,000

—

6,000

on

(RMB mill
N B
> o
o o
o o

o

Growth rate = 9.6%

16.5%
12.6% :
C
2,785 3,052
1H2022 1H2023

m— Gross profit margin

REMARKS

Infrastructure design business revenue declined
while the gross profit margin increased, mainly due
to the adjustment of business structure, focus on
the core business.

The decline in segment performance was mainly
due to large one-time gains in 1H 2022 and
increased R & D expenses.

1 Allfigures are before elimination of inter-segment transactions and unallocated costs
2  Segment result = revenue — cost of sales — selling and marketing expenses — administrative expenses — impairment losses on financial
and contract assets + other income/ (expenses), net

20.0%

15.0%

10.0%

5.0%

0.0%



Dredging - Business Performance

Completed projects with RMB 26,059 million of contract value

Key
Projects

The First Phase of Yangtze-to-Huaihe Water

Pinglu Canal in Guangxi Province
Diversion Project in Anhui Province

New Contracts Backlog

Growth rate = 3.6%

_ 236,515
250,000 204,832

C Nte a t 120,099 200,000
ontracts 100,000 ~ ,
c
Gl = 80,000 60.052 62.240 § 150,000
Backlog Ry : E
= : E 100,000
4 p=
o 40000 S o0
T 20000
0 0

2022 1H2023

1H2022 1H2023
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Dredging - Financial Performance

Growth rate = -0.8% Growth rate = 1.6%
30,000 26,268 26,059 10,000 . )
8.000 10.0% 1.0.2 Yo 12.0%
— —_ [
§ =000 S 6,000 8.0%
.é —]
o 10,000 £ 4000 2617 2,660
= s ’ 4.0%
1H2022 1H2023 0 0.0%
1H2022 1H2023
Segment ReSUIt1’2 =— Gross profit margin
Growth rate = 8.7% REMARKS
)'0 + Dredging business revenue decreased and gross profit
4,000 4.3% 4.7 % increased, mainly due to lower costs.
3.000 : 4.0% : ,
= 7 + The improvement on segment result was mainly due to
£ 2,000 the decrease in growth scale of contract assets
= 1,130 1,228 2.0% i i
€ 4000 compared to that of 1H 2022, gains on foreign exchange
g v ‘ and the rental income from leasing asset.
x 0 0.0%
1H2022 1H2023
#— Segment result margin
Notes:
1 Allfigures are before elimination of inter-segment transactions and unallocated costs
. 2  Segment result = revenue — cost of sales — selling and marketing expenses — administrative expenses — impairment losses on financial
EDEI:CE and contract assets + other income/ (expenses), net
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Capital Expenditure

¢ Mainly used in investments Capital expenditure
Infrastructure in BOT projects, purchases .
Construction of self-use property, Growth rate = -6.9%
Business machinery, equipment and
vessels 24,000 21,908
20,405
22,000 o194
U '
Infrgztsriucr:ure ¢ Mainly used in the 72 642
>19 purchase of equipment 20,000
Business
= 18,000
;_3
¢ Mainly used in the purchase € | 1
- D 16,000 |
Dredging of new dredgers and z | |
Business upgrade of existing = | |
dredgers 14,000 : |
I
12,000 : |
¢ Mainly used in purchase of 10.000 |
self-use property 1H2022 1H2023
B Infrastructure Construction M BOT Investment

Infrastructure Design [l Dredging

Note:
1 Capital expenditure is implemented by means of both cash purchase and financial lease

Others
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Summary Income Statement Data

600,000
450,000
300,000
150,000

(RMB million)

0

Growth rate =0.4%

/__,———V

80,000
362,854 364,450 __ 60,000
C
2 40,000
£
o 20,000
=
x 0
1H2022 1H2023

Growth rate = 5.1%

10.4% 10.9% 12.0%
— —B
37,719 39,629 8.0%
l 4.0%
0.0%
1H2022 1H2023

—— Gross profit margin

. . Profit attributable to Owners of

30,000
20,000

10,000

(RMB million)
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Growth rate = -6.9%

—
>

% 00 %4% 6.0% 50:000
21,072 19,613 4.0% £ 20,000
2.0% £ 10,000
z
0.0% ~ 0
1H2022 1H2023

—— Operating profit margin

Growth rate = 3.2%

/

3.3% 3.4% 4.0%
— —
3.0%
11,969 12,349 2.0%
l 1 .0%
0.0%
1H2022 1H2023

—#— Net profit margin
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Summary Balance Sheet Data

F——————
RMB Million | As at 2023-06-30 I As at 2022-12-31 Change
Non-current assets | 984,436 | 895,100 10.0%
Property, plant and equipment : 62,846 I 60,148 4.5%
Intangible assets | 220,469 | 219,531 0.4%
Equity instru.mer)ts designated at fair value through other | 23,420 I 24.084 _2.8%
comprehensive income |
Investments in joint ventures and associates : 104,018 | 99,304 4.7%
Contract assets, trade and other receivables | 509,330 : 431,763 18.0%
Current assets | 762,012 | 616,367 23.6%
Inventories | 90,037 | 78,263 15.0%
Contract assets, trade and other receivables | 505,037 | 423,843 19.2%
Cash and cash equivalents | 152,180 | 103,202 47.5%
Total Asset : 1,746,448 | 1,511,467 15.5%
Non-current liabilities | 477,602 : 423,828 12.7%
Borrowings | 420,481 | 372,344 12.9%
Current liabilities | 830,713 | 661,349 25.6%
Trade and other payables : 557,971 I 482,945 15.5%
Contract liabilities | 82,314 : 76,629 7.4%
Borrowings | 182,874 | 93,680 95.2%
Total liabilities | 1,308,315 1,085,177 20.6%
Total equity | 438,133 | 426,290 2.8%
: As at 2023-06-30 | As at 2022-12-31 Change
Total Liabilities / Total Assets 74.9% 71.8% 3.1%
' 50.7% | 46.0% 4.7%

Net debt / Total Capital’ |

PEIzE
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Notes:

1 Net debt is total borrowings less cash and cash equivalents. Total capital is total equity plus net debt.



Summary Balance Sheet Data

Total Liabilities/Total Assets

Total Liabilities/Net Assets

80% 71.8% 74.9% 400%
b 298.6%
60% 300% 254.6%
40% 200%
20% 100%
0% 0%
2022/12/31 2023/06/30 2022/12/31 2023/06/30
Total Debt/Total Capitalization Net Debt/Total Capital2
80% 60% 79
57 9% 46.0% 50.7%
9 52.2% =
60% 40%
40%
20%
20%
0% 0%
2022/12/31 2023/06/30 2022/12/31 2023/06/30
Notes:

1 Total capitalization is total equity plus total borrowings
2.  Net debt is total borrowings less cash and cash equivalents. Total capital is total equity plus net debt.
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Summary Cash Flow Statement Data

Cash Flow from Operating Activities

-20,000

-40,000

(RMB million)

-60,000

Cash Flow from Financing Activities

160,000

120,000

80,000

40,000

(RMB million)

(45,716)

1H2022

109,454

0
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1H2022

(49,378)
1H2023

130,888

1H2023

Cash Flow from Investing Activities

0
5
= 20,000
@ (22,344)
=
x
-40,000 (32,869)
1H2022 1H2023
REMARKS

Net cash flow from operating activities was a net outflow of
RMB49.378 billion, compared with a net outflow of
RMB45.716 billion in 1H 2022.

The net cash flow from investment activities was a net
outflow of RMB 32.869 billion, compared with a net outflow
of RMB 22.344 billion in 1H 2022. The increase of 47.1%
was mainly due to the cash received from the disposal of
subsidiary equity in 1H2022, and purchase of financial
assets.

The net cash flow generated by financing activities was a
net inflow of RMB130.888 billion, with an increase rate of
19.6%. The increase in the net inflow was mainly due to the
increase in borrowing for business development.



Development Outline for “14t Five -Year Plan” Period

First-class Enterprise

with “Three Features"

High-quality Strategic

Goal of “Two Maintains
and One Strive”

“123456”

Overall Development
Ideas

CHINA COMMUNICATIONS CONSTRUCTION
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The overall development goal set in the “14th Five-Year Plan”, namely to
basically establish a globally competitive world-class enterprise with
technology, management and quality by the “end of the Fourteenth Five-

l Year Plan”. '

The core strategic goals set in the “14th Five-Year Plan”, namely to maintain
its absolute leading edge of ranking the first among top international
contractors of China and Asia, to maintain its forefront ranking of A-level
assessment results as a central enterprise by the State-owned Assets
Supervision and Administration Commission of the State Council and to
strive to be one of the top 50 companies among the Fortune Global 500
enterprises by the “end of the Fourteenth Five-Year Plan”.

The overall development ideas set in the “14th Five-Year Plan”:

“1” is to strengthen Party leadership and Party construction;

“2” is to emphasize “two micros and two priorities (% X # 4£)”, namely, big
transportation and big city, as well as overseas priority and rivers, lakes and
seas priority;

“3” is to concentrate on “three majors (=%)” , namely major projects, major
regions and major markets;

“4” is to intensify “four efforts (w #)”, namely efforts on investment, efforts on
project, efforts on asset and efforts on capital;

“5” is to promote the implementation of “experts in five areas (&%) 7;

“6” is to accelerate the construction of “Six Requirements (-<4t) ”, namely
requirement for market-oriented mechanism, requirement for international
standards, requirement for professional spirit, requirement for regional layout,
requirement for standardized management and requirement for information
support.
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Thank You

Investor Relations Team
XU Nan, ZHAO Yang, XU Huan, ZHANG Rong
Tel: +86-10-8201 6562
Fax: +86-10-8201 6524

Email: ir@ccccltd.cn
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